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SGR/MS/H-106/2542/2023-24 Date: 21-02-2024

Respected Depositors,

Sub: Changes in the conditions of repayment /Renewal of FD /
Term Deposits with immediate effect.

The conditions of repayment /Renewal of FDs / Term Deposits with our Bank have
been changed with immediate effect. The revised conditions are given here
below:

1. Interest ceases from maturity date. Please present this duly discharged

certificate for renewal / payment on the due date.

The Receipt is not transferrable by endorsement.

3. In Case of discrepancy, please contact Branch Manager within 7 days of issue

of this deposit receipt.

Interest will be compounded on quarterly basis for Re-Investment of Deposit.

The Bank will be paying the interest applicable to Savings Bank rate from the

date of maturity till the date of renewal, if the Deposit is not renewed on the

maturity date. However, SB rate of interest will not be paid if the Deposit is
renewed within 7 days after maturity of the Deposit.

6. In case of premature closure of deposit, interest shall be paid as per Bank rules
I.e. applicable interest rate for the period for which it is run, subject to penalty
provision of the Bank.

7. TDS will be deducted as and when applicable unless otherwise eligible to be
exempt as per the Income tax rules i.e., submission of 15G / 15H form.
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Example for condition No.5:

If Mr. A has a FD which will be maturing on 01-03-2024. If he comes before 7t of
March, his FD will be renewed from 01-03-2024, however, for the broken period of 7
days he will not get SB rate of interest. If Mr A comes to branch on 15 of March for
renewal, his deposit will be renewed from 15" March only, however, he gets SB rate
of interest for 14 days.

The above revised conditions are already incorporated in the new / revised FD
receipts.

The respected depositors requested to continue to patronise our Bank.

Bhaskar Hande
(Administrator)
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